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NEW YORK (S&P d obal Ratings) July 21, 2017--S&P d obal Ratings raised its
long-termrating to ' AA' from'AA-' on the town of Leverett, Mass.' genera
obligation (GO debt. The outl ook is stable.

"The upgrade is based on our view of the town's inproved financial performance
and budgetary flexibility, coupled with the maintenance of a favorable debt
profile," said S& d obal Ratings credit analyst Lauren Freire

The town's full-faith-and-credit pledge, within the limtations of Proposition
2 1/ 2, secures the GO bonds.

The stable outlook reflects S& G obal Ratings' opinion of Leverett's very
strong budgetary flexibility, supported by very strong liquidity and a
favorabl e debt profile.

Leverett is in west-central Massachusetts. The town, which borders Amherst, is
about 29 mles north of Springfield and 92 miles from Boston

Certain terms used in this report, particularly certain adjectives used to
express our view on rating relevant factors, have specific meani ngs ascri bed
to themin our criteria, and should therefore be read in conjunction with such
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criteria. Please see Ratings Criteria at ww. st andardandpoors.com for further
information. Conplete ratings information is available to subscribers of

Rati ngsDi rect at www. gl obal creditportal.comand at www. spcapitaliq.com All
ratings affected by this rating action can be found on the S& d obal Ratings'
public website at www. st andardandpoors.com Use the Ratings search box | ocated
inthe left colum.
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